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and the supervision by the courts. These different mechanisms of supervision on the ICAC overlap, inter-
weave, supplement each other, together as the tool of balancing the strong powers of the ICAC in Hong
Kong regime. This could give some suggestion on the establishment of the Supervision Committee in mainland
China in the future.

Key words: Independent Commission Against Corruption; the modernization of an organization; Com-
mittee of Supervision; monitoring

The Current Mechanism of Rural LLand Mortgage Loan and Its Practical Countermeasures
Miao Degang', Long Denggao® (33)
(1.Institute of Economics, Chinese Academy of Social Sciences, Beijing 100044 ; 2.Institute of Economics ,
Tsinghua University, Beijing 100084)

Abstract: The land system reform is an important part of supply—side reform, and the promotion of
mortgage loan of rural land contracting management right is one of the contents of the current and system re-
form. The promotion of mortgage loan of rural land contracting management right not only deepened the re-
form of the rural land system, but also eased the shortage of capital in rural areas. Lack of capital is very
common in rural area of developing countries. Since 1970s, scholars pointed out that lacking of mortgage
blocks the application of this solution. So, they advised a reform to defining land property rights in rural
area. On the basis of theoretical analysis about characteristics of rural financial market and the necessity of
developing rural land mortgage loan, this article reviewed land mortgage loan of Farmers Bank of China in
1936, land—financial business of Farmers Bank of China in 1942, and compared them with the Temporary
Measures for Mortgage Loan of Contracted Land Management Rights in 2016, combined with recent practical
land system of China, this paper introduce some suggestions to carry on land mortgage loan.

Key words: capital supply; rural land; mortgage loan

Farmers, Migrant Workers and Citizens .
How Does Fertility Behavior Affect Their Happiness?
Lu Qiang, Xu Xiang (42)
(School of Economics and Management, Nanjing A gricultural University, Nanjing 210095)
Abstract. Fertility behavior can affect happiness. The paper expands the study of happiness of fertility
behavior through the dimensions of missing variables and group characteristics. The study finds that (1)the
fertility behavior can affect happiness significantly. (2)The fertility effect has group characteristics. (3)The
gender of children leads to extremely different degrees of happiness for different groups. (4)In addition to
children’s gender, marital status, parents’ income, social class, and parents’ gender are accounted for the
group characteristics that fertility effect has. The study could help us to understand the “birth—happiness”
proposition and develop population policy and urbanization policy.
Key words: fertility behavior; group characteristics; happiness

Evolutions of Classes Relationships in Contemporary China, and Their Impacts and
Institutional Reasons on Economic Growth——Based on SSA Theory
Gan Meixia (50)
(Institute of Shanghai Municipal Committee of Communist Party of China, Shanghai 200092)
Abstract: This paper studies on evolutions of Chinese classes relationships during 1978 to 2013 based
on the SSA theory. According to which it divides this period into two phrases, SSA1 and SSA2. In SSA2,
there exists problems including strengthened capital and weakened labor, lower individual income and higher
national accumulation, des—allocated rights and responsibility, des—matched accumulating entity and invest-
ing entity, industrial profit eroded by financial capital, divided laborer. Based on the results of statistical
analysis, the impact of capital-labor relationship on Chinese economic growth turns from positive in SSA1 to
negative in SSA2, the impacts of other classes’ relationships on capital —labor relationship turns from in-
significant to significant. Institutional reasons for these turning include state—owned enterprises reform, wel-
fare reform, large scale investment, urbanization strategy, financial monopoly and labor welfare dualization.
Policy suggestions are provided at last.
Key words: classes’ relationship; economic growth; institution; social structure of accumulation
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