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Capital Accumulation, Social Expenditure and Social Investment:
Analysis of Multi-target Dynamic Balance

YUAN Fuhua

(Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836, China)

Abstract: The goal of urbanization is a welfare society. Its vitality is rooted in the future-oriented productive social policies and
social investment. The basis is to achieve a dynamic balance of rights and responsibilities among family, market and state around
human development. In the period of urbanization transformation, China puts the strategy of economic and social integration under
the concept of new development concept, aiming to cope with the new challenges brought by globalization, aging and servitization
through deepening reform. The blueprint of urbanization welfare society construction has been very clear. The multi-target dynamic
balance is put forward in this context, which also shows the country's active exploration in the implementation path. After the reform
and opening up, the construction of welfare society institution is the top priority in the new round of institutional reform in China. To
achieve a dynamic balance among social protection, social investment and capital accumulation, which is conducive for a new
relational contract of the intellectual middle class' expansion and reproduction, is the key to achieve growth leapfrogging.
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