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The Achievements, Experience and Strategic Improvement Points of China’s
Pilot Free Trade Zone Construction

PENG Lei

(Institute of Economics Chinese Academy of Social Sciences)

Abstract; In 2023, it’s the 10th anniversary of the establishment of China’s pilot free trade zone, and the con-
struction of the pilot free trade zone has achieved brilliant achievements. The regional distribution and hierarchical
structure of the pilot free trade zone have basically taken shape, the policy support system has been preliminarily
completed, key rules have been innovatively established, and the system of the pilot free trade zone with Chinese
characteristics has been preliminarily established. At the same time, the upgrading strategy of the pilot free trade
zone is faced with many challenges: the space of institutional integration innovation has encountered bottlenecks,
the development imbalance is prominent, the linkage effect among the different regions, or between the region and
outside the region, especially the enterprise, is not obvious, and the compatibility with the national strategy still
needs to be improved. To this end, it is necessary to further expand the free trade pilot zone reform autonomy, ex-
pand the free trade pilot zone system innovation space; Further give play to the role of the pilot free trade zone as a
platform and experimental field to implement the national strategy; Promptly study and formulate effective mecha-
nisms, policies and measures for linking enterprises and industries within and outside the pilot free trade Zone; con-
tinue to improve the free trade account system for the integration of local and foreign currencies, and enhance the
level of financial services to the real economy; push forward the implementation of the negative list for cross—border
trade in services in the pilot Free trade Zone as soon as possible, and actively yet prudently promote the internation-
alization of the RMB.

Keywords: pilot free trade zone; cross—border trade in services; negative list; RMB internationalization
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