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e Academic Views o

The Global Dominance of Financial Capital: A Perspective Based on Global Capital Circulation
.......................................................................................... Zhu Andong and Yang Shuaihong ( 89)
The global dominance of financial capital is the essential characteristic of contemporary capitalism. It is based on two
foundations: the dominance of private financial capital in the US economy and the US monopoly over issuing global currency
and setting financial regulations. Within the financialized global accumulation system centered around the United States
financial capital is embedded in various aspects of global capital circulation including price determination value
distribution and value realization. Through this it exerts control and extracts value while compelling countries to accept
financial regulations favorable to its interests. The dominance of financial capital limits the potential for global economic

growth and leads to global debt expansion and the unsustainability of accumulation patterns.

The Logic and Measures to Regulate and Guide the Healthy Development of Capital in the Era of Digital Economy
................................................................................................ Yang Hutao and Fang Min ( 103)
An examination of the history of economic thought reveals that whether capital is understood as goods money or credit
once it enters the process of capital circulation and capital proliferation its social attributes cannot be concealed any more.
From the perspective of social relations the essence of capital is a form of power. At the micro level capital has greater
dominant power when combined with labor and other factors of production. In the broader sense of capital as a whole it can
leverage this dominant power to reinforce the scope and manner of state coercion thereby strengthening its own power and
expanding the scope of its dominance. To regulate the overall power of capital it is essential to set up “traffic lights” at the
micro level so as to avoid the overall corrosion of and detriment to the society while allowing it to engage in practices of

innovation.

e Book Review e

Compiling a Reader of Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era in Latin
America: Argentine Scholar Rodriguezs New Monograph Titled “Socialism with Chinese Characteristics for a New
Era: Xi Jinping and the Construction of the Chinese Dream” -:-:-cocovoeeeeeieiiiiiii., Lou Yu (114)

Marcelo Fabian Rodriguez member of the Political Bureau of the Central Committee of the Communist Party of
Argentina and director of the Marxist Research and Training Center has long been devoted to the study and promotion of
the sinicization of Marxism and the theory of socialism with Chinese characteristics. He has published numerous articles and
works interpreting the new thoughts for a new era with the aim to study and propagate Xi Jinping Thought on Socialism with
Chinese Characteristics for a new era. In May 2023 he published a monograph titled “Socialism with Chinese
Characteristics for a New Era: Xi Jinping and the Construction of the Chinese Dream” with the hope to guide the Latin
American readers to value Xi Jinping as a Marxist thinker and theorist and to recognize that Xi Jinping Thought on
Socialism with Chinese Characteristics for a new era is another major contribution of China to the development of Marxist
theory worldwide and it stands as a beacon of Marxist thought in the 21st century towering in the East. Rodriguez provides
us with a unique perspective with his understanding and interpretation of Xi Jinping Thought on Socialism with Chinese

Characteristics for a new era.
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