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*1 FET 2R LT
1984 4 2013 4f %43
2544 P - - -
BUEL) | bR (2) | BEARE(3) | HEM) |2 5) | HEARE6) | HMET) | mHEE(8) | HARE9)
SOE 0.723 0. 100 190 0.210 0. 098 190 -0.513 0.119 190
GDP 0. 106 0.116 177 0.273 0.323 190 0. 182 0.224 177
PerGDP 0.207 0. 148 162 0.575 0. 509 190 0.393 0. 422 162
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INV 0.010 0.019 190 0.176 0. 167 190 0. 166 0. 159 190
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c 9.224 9.014 ™ 6.417 ™" 6.185 "
(0.231) (0.241) (0.313) (0.310)
Region FE No Yes No Yes
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TR Y 5 A, DT A5 R B 22 14 222 57 9% R IC 8 30 AR [ A U, I 3 2o o v R R ) 38Dl R 5 4 S
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Reform of State-Owned Enterprises and China’s Regional Economic Growth
Li Zhaochen  Yang Mengjun Zheng Shilin

Abstract; Since it launched reform and opening up, China has gone through an unprecedented process of
reform of state-owned enterprises, which had a profound impact on China’s economic development. On the
basis of reviewing the reform process of state-owned enterprises in China, this paper uses the first-difference
model , the fixed effect model and 190 prefecture-level cities” panel data to examine the impact of the reform
of state-owned enterprises on China’s regional economic development. The results show that; (1) the reform
of state-owned enterprises significantly promoted the regional economic growth and the more proportion of
state-owned enterprises decreased ,the more per capita GDP increased. (2) The larger the city scale is,the
more effect of state-owned enterprise reform had on urban economic growth,and the effect is increasing over
time. (3) The reform of state-owned enterprises promoted regional economic development mainly through
promoting the degree of marketization and increasing the employment and the investment of fixed assets. The
results show that the reform of state-owned enterprises is a key of promoting the level of marketization and
allocation efficiency, and a significant explanation for the rapid growth of China’s regional economy in the
past 40 years. It is an important measure for China’s economy’s crossing the middle income trap and reaching
the level of middle developed countries to deepen the reform of state-owned enterprises and encourage the
common development of various ownership economies.

Key Words: Reform of State-Owned Enterprises; Property Right Theory; Regional Economic Growth;

Marketization
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