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Economic Thought in the Transition Period and
the Formation of Theory of Socialism with Chinese Characteristics
Wang Fang Miao Degang

Abstract; As China’s exploration on the path of socialism with Chinese Characteristics and successful
experience have attracted worldwide attention ,academic discussions on related topics are also deepening. An
overview of the development course of the socialism theory with Chinese Characteristics shows that
theoretical discussions in the economic transition period and theoretical abstraction of realistic economic
activities in this period have laid the foundation for the formation of this theory. This is mainly reflected in
the following aspects; the theory of socialism with Chinese characteristics initiated with the dissemination of
modern theories of socialism and the discussions on their applicability to China; the New Democracy theory
and the economic policies in the transition period laid the groundwork for the theoretical exploration on the
path of socialism with Chinese Characteristics; reflections on the theories and the reality which lasted till the
period of opening-up and reform have helped to establish the judgment that China is still at “the primary
stage of socialism”. The study of the theoretical origin of the socialism theory with Chinese Characteristics is
both the logical starting point for the research on the sinicization of Marxism and an important content of
deepening the research on socialist economic theory with Chinese characteristics.

Key Words: Transition Period; Economic Thought; Path of Socialism with Chinese Characteristics;
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