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Qianzhuang’s Revival and Reform in the 1940s.
A Case Study of Yongjia County
Lin Chu
Abstract; With the transformation of modern economy and the rise of new financial industry, the native
banking which was dominated by qianzhuang gradually declined. In the face of strict supervision from
finance ministry, qianzhuang across China were re-registered, increased capital and expanded the business
scope for revival in early 1940s. After victory against japan, under the pressure of competition with the
banks, qgianzhuang had to changed organization form to incorporated company. The rise of gianzhuang
postwar, mainly depends on the bank shareholders’ clear cognition for the revival and the formation of the
local money trade organization. However, limited by the bad ingrained operating habits and drawbacks, the
traditional banking industry’s decline was an inevitable result. The capital expansion and reorganization of
33 qgianzhuang in Yongjia county of Zhejiang province exactly reflects the above process, which provides a
new way for the banking industry decline and transition study in modern China.

Key Words: Decline of Qianzhuang;Financial Regulation;Capital Increase and Reorganization; Yongjia County
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