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The Changes of the Monetary System in Sichuan in Southern Song Dynasty :

A Study Based on a Confidential Document Jiu Shu Shu Mi Zou
Wang Wencheng
Abstract:In 1254, 1. 6 billion Guan paper money ( Qian-yin) was circulated in Sichuan market, which
was based on the value of iron coin. The Southern Song government still issued another 28 million Guan
paper money ( Yin-huizi) of Silver value in Sichuan region. A serious currency crisis was broken out. Li
zengbo, the main official in charge of Sichuan, submitted a confidential document called Jiu Shu Chu Mi
Zou to the emperor to solve the problem. Based on the text of this document and the other historical records,
we can find the iron coin value standard of paper money in Sichuan was finally substituted by silver in 1254 —
1256. The monetary System was changed in Sichuan such as the other regions, and the silver standard
become the common standard of the different kinds of paper money including Yin-huizi, Dongnan-
huizi, etc.

Key Words: Southern Song Dynasty; Paper Money; Silver; Value Standard; Monetary System
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