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The Time Limit of Repayment and Frequency of Interest
Collection in the Qin and Han Periods
Shi Yang

Abstract; The time limit of repayment and frequency of interest collection are key elements in interest-
bearing loan agreements. Until now, loan agreements in the Qin and Han periods have not been fully
explored due to scarcity of discovered contracts from those times. This paper comes to the following
conclusions after making careful use of existing historical records. For loan agreements, there were roughly
three different time limits for repayment in the Qin and Han times: no less than one year, under one year
and until return from a trip. No less than one year repayment was mainly agreed on between the government
(or ennobled lords) and people who were to start a business for the first time, out of the purpose to support
the people’s life. Such a long time limit of repayment was rather rare in civilian loan contracts. The most
popular time limit of repayment was under one year. The agreement in the contract that the repayment period
will be based on returning from the outside may occur when Shang-Ji officials and other officials travel on
business trips. There were also three popular frequencies of interest collection; yearly, monthly and until
repayment. Yearly interest collection applied to loans of one year or more than one year, probably resulting
from the periodicity of agricultural production. Monthly interest collection was based on loans which
functioned as industrial or commercial investments. No interest collection until repayment of the loan was the
most commonly seen choice among loan agreements from the Qin and Han periods.

Key Words: Time Limit of Repayment; Frequency of Interest Collection; Yearly Interest Collection;

Monthly Interest Collection
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