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A Re-estimation of the Industrial Gross Output Value of Shanghai, 1908 — 1948
Fang Shusheng

Abstract; The estimation of the total industrial output value of modern Shanghai, especially the estimation
of the peak period after 1936, is a difficult issue that has long been concerned in the academic circles both
at home and abroad. Since previous studies have used static inertial thinking to observe the dynamic
development of modern industry, in addition to the lack of more accurate statistics, they used less complete
industry data to speculate on the industrial development of the wartime and post-war Shanghai, then to
conclude that the total industrial output value has stagnated or even declined. With the help of complete and
orderly industrial electricity consumption in modern Shanghai, after careful identification and exclusion of
the related interference factors, this paper makes a reliable estimate of the industrial gross output value
index of modern Shanghai in a certain degree and gains three peak years in the history of Shanghai industry,
which gets a double proof of the relevant text and digital data. Although this is not a precise measurement of
the total industrial output value of modern Shanghai, it helps to promote the estimation of total industrial
output value of modern Shanghai, and helps us further understand the process and key trends & features of
Shanghai industrial development before, during and after the war.

Key Words; Shanghai; Industrial Gross Output Value; Re-estimation; Industrial Electricity Consumption
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