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From Planned Economy to a Chinese Style Market Economy :
The Formation of the Price Reform Path of China in the 1980s

Based on the Young and Middle-aged Economists Symposium in 1984
Miao Degang

Abstract; After the third Plenary Session of the 11th CPC Central Committee, the work of the Communist
Party of China was transferred to the socialist modernization. At the same time, in order to meet the needs
of the development of the national economy, the Chinese government had made a preliminary adjustment to
the single price system formed under the original planned economic system. By the beginning of 1980s, the
irrational price system still restricted the development of China’s economy. Under the background, the
young and middle-aged economists symposium discussed the major theoretical and practical problems in the
reform of China’s economic system at that time, this symposium provided many important reform paths of
China’s economic system in the 1980s. Among them, the reform path of dual-pricing system had attracted
the attention of the Chinese government. Although some negative social problems had been brought, after
the implementation of the dual-pricing system, the dual-pricing system had promoted the establishment of
China’s socialist market economy.

Key Words: Mogan Mountain Conference; Price Reform; Dual-pricing System
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