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A Comment on the Chinese Cotton Goods Exchange. LTD. (1921 -1937)
Liv Sumin

Abstract ; Chinese Cotton Goods Exchange. LTD. , driven by the owner of the mill to be established, is the
trading place of modern Chinese cotton textile industry. It has constantly been improving the organizational
structure and standardizing the operating mechanism since it established. For example, the Cotton
Identification Association and the Council make the cotton and cotton yarn standard grade table
institutionalized. Apart from this, to a certain extent, the laws promulgated by the government determine its
establishment, duration and methods of transaction. Thus, the institutional change includes the induced
institutional change and the compulsory institutional change. In the whole, the establishment and
institutional change of Chinese Cotton Goods Exchange. LTD. have a significant impact on reducing the
market risk of the cotton textile industry. However, influenced by ideology, it has long been obscured by
the cognition of gambling label.

Key Words: Chinese Cotton Goods Exchange. LTD. ; Cotton Textile Industry; Institutional Change; Market

of Standard Cotton Yarn
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