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Government Intervention and Enterprise Innovation: Jiangsu Provincial
Government Arranged the Case of Dasheng Textile Company (1928 —1931)
Bai Jinwei

Abstract; In 1928, the Jiangsu Provincial Government proposed to organize the Dasheng Textile Company on the
grounds of revitalizing the textile industry and safeguarding the interests of official stocks. It was initially organized
by the Ministry of Finance, but with poor results. The provincial government had decided that the Department of
Finance and the Department of Construction will work together to make rectifications from the public works, business
and management levels. Li Shengbo and Wu Jichen had undergone a shift from worrying and wandering to active
acceptance, and they implemented the “scientific management method” and enterprise restructuring. The goal of
government was partially achieved, and supervisors were appointed to supervise the company and official stock
directors began to participate in management. On the one hand, the case reflected that the Nanjing Nationalist
government began to intervene in enterprises in the early stage; on the other hand, it revealed that government
intervention in enterprise management may also become the “east wind” of enterprise reform.
Keywords: Jiangsu Provincial Government, Department of Finance, Construction Hall, Dasheng
Textile Company
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