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Maintain Family Business as a Whole: The Institution of Qing’s
Merchant Family Dividing-up in Deeds of Separation
Chen Yueyuan

Abstract; This article based on about one hundred merchant family’s deeds of separations in Qing’s Shanxi
and Huizhou, investigates the institution of family dividing-up and the interactions with business operation,
in order to discover the relation between family economy and institution of family dividing-up. Merchant
families usually aimed to continue the business operation and maintain the integrity of the business
organization. By means of distribution of different business, establishment of shares, division of capital,
they could continue the family business while dividing up property equally, so as to reduce the business risk
caused by the transmission of family property. Compared with the equally dividing-up mode of peasant
families, The separation choice of merchant families can be called dividing-up equally without separating
family business. On the other hand, the choices of merchant families dividing up were also affected by
commercial operation. Commercial interests had become an important driving force for family separation and
integration. For poorly managed family business, dividing-up was regarded as an opportunity to rectify firm
organization, clear up debts and even suspend business. Commercial assets were also widely used in the
arrangement of parents’ pension and became the economic link of families.

Keywords: Deeds of Separation, Merchant Family, Family Business, Commercial Debt, Equal Division of
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