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The Primary Stage of Post-Industrialization and China’s Economic Transformation in the New Era

HAO Shouyi' CAO Qingfeng®

(1. Nankai University, Tianjin, China; 2. Tianjin University of Finance and Economics, Tianjin, China)

Abstract: The transformation of economic development stage has been the underlying reason for the slowdown of
China’s economic growth in recent years. Based on the theoretical analysis of the circulation law of regional economic
development, this paper holds that the transitional period from the industrialization to the post-industrialization stage
is an independent primary stage of post-industrialization development. Empirical facts on macro-economy and regional
economy show that China has entered the primary stage of post-industrialization, on which China’s economic transition
should be based. In the course of building a modern economic system, the mode of development in the primary stage of
post-industrialization in China should be imposed constraints, including maintaining a reasonable growth rate of invest-
ment and the scale of manufacturing industry, and strengthening the supply-side reform and innovation-driven develop-
ment.

Keywords: Post-Industrialization; Development Stage; New Era; Economic Transformation
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