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(Z)“ZRE" BRI = 5

FEL B AT B TR B LR TR ROE T AR M. BUAR T IL BOR 9 TR R0 ME DL B AR
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Loxf gk Regwe m ., 15350 RO FAT B B—Ff R xf 7 30 2 A7 R S A ik 208 i AL
A S R AL A B o 5 R R O AN BE A RS H 7 Ml BT R A = — 2l Tl B T
AE 2 BR Al 2 55 A0 il e 5 1 2 DG Tl 8t 0 47 A X 0 15 4 2% 30 T BEL 54 300 1 L 30 25 A % 45 1 2 K
[ 4 fft R (Mlatsuyama, 1996) s — 2l F BUR [R)RE A7 AE G 8 2R W I & 1 25 s 25 & B0l B3
TR, Bl . Chen(2016) LA FEDEAR ™ Mk A 138 177 b BOSR AR 280 EL 2 T0 280 It IR+ A S b 05 BORT
o AR ORAIE T 38 F 7 Ml BRI Y R0 P (EL U 0 45 b 0 BORF ] 7 A 1 & A 2 W 5 307 Ml 45 44 1]
AL A RE I R s Funashima (2018) F /N 0 A 8355 T H AR 2 L858 7 v g Rl 3t 5 BRF =2 18] B9 B
PR BAE SR 25 9 A AR ] T BUR R A LB A 5 R R BUF AT S AR S AL R A T i
[ 64 1 2 s LI 5 1 2 I A O 5 ) ARV AR o O R UL IR RE AN BE A RS 5 7 b U AT
RO A DR DA BORT UL 2 52 5% 2 MCFR) 52 W) o A AL TG 3% fige DA (g s 2 I s i T RE K H s A . ol
Zheng & Abrami(2011) 43 HF T A fil [ B 2 v [ F A Bk 150 00 77l A Ak 7 i 82 58 1 % A1 2 A0 0
W2 TR o 50 D DR R 28 T P R 1) 5 Ml B AT AR 1) 38 5 RE ) . BB 4B 0 BURT R 7 2B W
b B ) i 10T A 2 R 25 5 DT 7 M B SRE R A 2 IR — B . A Al B AT R Y — PR AR AR A
T 7 b B 95 KA 25 Sy 3 1 T A A7 Ml A B 5 ) BB 1 S e BOR DU A 2 L IR I AR
B 221 X S S A T

2. A RRI . CHI I B WA AR ORI . AR R B B R
SE A 22 B I SR A BT 5 B BOR R/ Bl A 3R IR A A A5 B . SR R Ak A 3 )
BB 5 X Py B 2 68k . 140, Fuentes & Pipkin(2016) 1 1 X i T 38 I (1 8F 58 % PR
1] JBE 5 PR SFEAT A A A e 32K B R KT i R 2 A L RS B RR R . A BV AL A B IR R
FAE R T B L SO 2 e AT R B AR 0T R A R L BURM ME L) 3K 4% (Andreoni & Chang,
2019). HUL. " A F K B IF A BEORIE ™ Ml BUR R AT R0

3. APAR TR AT F A W L AR X EORBE J) A AR GE A WA PR A (9] L JC 08T A
F 2 FIUER 2 P R 08 AN 6 SR S 1] 7l BSR4 18 . Latsch(2008) 1A o il T RIH A 3R 2 1
500 B BUR TGRSR AT HOA Al 5 A REZRAT A9 R X G T 1 7 BUR Y K 1] . Bhagwati (1988)
e ISCE AR BE 1 ) 2 755 7 2R R S A M SR BT AN 45 & AHAR 22 )5 S I 00 7 b B A I 32 B4 4 Al RfE IR
A E Ok AR A R R D 7l OR[N BRI PR PR BT A AR S 2 S S B0 ) RN TR R R R
ER.

Ao TR R R R AR LR DTIR L RAOETE NG BN T A RO E B PR . SR,
“ICARL VS T I F) 5 7 U B RN A I TR R T J0 vk B Dy S R AR B BRI TIG I A R  ll BOR
R AR AT 3 . A TR B TR B 28 90 R 2R AR I [ S 7 R R TE R L 1ELATS
IRTCTE R WA WA 8 5 7 W BOR B VIARSC o X e “JORGR ™ & AR T W D7 T [0 7, — o2 X 2 e 70 ] 52
PRI A NI R e A [ o RS R A AR N AR A B B PRE AL (TR T E A BUOR R
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XF Pl BUR B2 5 5E T X — @ 5. PO R R AL 5K 0 BEAS S8 A 2 — SR AR AR AN 32 BUIR 52 W 1 28 5%
BECMARLEZL /G . R TR & T8 Jr 5 = ST A A5 A AR A Ik B 5 T RE A 2%, {H 7™
M B SR A T8 e PR 5 T I =2 0 A R AR I AT 3 S T 3 A B B Y B A M 7l BUR (World Bank,
1993), AZILFZm 77 BUR “ TR0 " 5 A RGE 7 I GHe T 4h D77l BUSR 2 5 A R A Sy S
P BUR R AR

E A SCHERN =AM e T aX — B8, — FloIE A 08 e M 5 T M M BRI
IS . 40, Aghion et al(2015) AF 5% & B 24 7 Ml B SR A B T B A 58 4 B DL B 58 4 1R 1 7
b AR SR T G Bt 7l SR O A Rk, BB IR AR (2015) K 3 7 2003 — 2012 4F [f] 7 M B3 o 7 i 4
FH TEP B52 0, % 37 Ml BUREX 7  BAE B 7 H 3 52 i ROR AN 1832 (B 7k BOR i 0
F AR HEAVE HT S AR 72l 85 b OS2 T T 1) T 7 ol 3R BUR 2 38 1 1

Ty — P £ DN A o 2 SRR 7 Ml 1B SR S SRy A X8 i A B R T 5 B R R R S 7 B R T
PRV B IR AT 2 e P Y 5 R T R o R TR 32 Ll sk T A L O R S5 . BB,
G35 N R [ 7l TSR R A R s PR R A R TR S G PR S A A 0 R 2 R AR B R L R
IRy R0 BT 52 e O ELAG R T AR SR GRS T BOR TR 3 — B Ak E AR L AR ]
B3 )R AT LS B3 L6 3 S (Edquist & Chaminade, 2006 ; Sorenson, 2017) , H A] DL T 47 b F1] FH 7 b
R L XA ) 7l BUR AN BRI (BIS, 2012)

IR i — AL K TP 7 B SRBR hg  ll BUSR R T A 1 5 M BRSR R A S A BRI 18
Al B R SE G R 0 45 . B, Hellwig (2009) I8, 38 4 BUSR — J5 10 A] LA R AIK SBOR X5 810 75
SR WA 25 4 ATRNBOIE 0 09 52 W, 55— 07 T A] BE 23 B R G PE A0 B AR AE BRI Wil o BR L =2 8
TE G BRI A AE — 45 e BIDME LA B 98 £l A6 [ o R0 L BT 3 A 4% . o KRR 1) 5 4 SR —
i A T B G 1 4 A AE R R SE A 7 53— O TS R T R Al A [ B T
Y354+ (Blauberger & Kriamer,2013), B 5 2, i WA 400 M #4735 38, #8 B A 23Rk 6 4%
YA Y P P BOR S R ©

25 L b BUR B9 TR R84 SR W35 1 3 58 S A R U R W 3K B ), 7 E BUR T A AR
FH AR 1B b AR A S 4 P 72l BOSRE 08 AA RE O DA e B AR A3 o 7 Ml SR TR AR R T
Y 5e 4 09 s 5 20 HiEal 80 ARACAR WY 18 57 Ml B3R A 7 1Y, 0 B S A A R ) 1B 3 AR

= R TFHERBRAEFENITIE

JUAE 7l BUSR 0 TR AN S G Ml BOSR A 80, (0 20 48 90 AR AR B £ U fa L3R
B, 38 P b BOR R REAEAE B PG . AP IR B BB BUR TS 5 e . BRR D s -
() B+ 1045 Tl 3 5 S 38 32 S 0 45 A B T, SR 8 O A TR B R AE BIL . — OB 0 0 S5 IA
AN IO P B ) VT SR BR T R BRL  BORT T Bak 3E g HOBEA R T 2 U R R AT Al b 1B R R T
PLSR T o 3R 7 2 HAT BH 0 A 52 32 SO ) o 35 330RI T 1] L 24 R 8L T B b 7™ oMl B3R 0 A RO 4%
AT TS .

Weiss & Hobson(1995) A, 37 2 F1 0 v S0 A9 B 4% GE $490N W) 8 U S [ 3200 57 60 BUR B9 f 6
HUAEF i G A 2255 sl il 17 9% 7™ B 9097 75 1 ISR S SR T L 28 0 2 AR T AR 28 UF ok R A R
b A R 6 28 55 B 0, 7l BRI i TR AP IR Z P . R — B R N PR
U WA Rk 22 Y L PR R85 DA B i £ TR R S I S A7 A AR TR R B A e . — R R
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A Review of Research on the Effectiveness of Industrial Policy

HOU Fangyu YANG Ruilong
(Renmin University of China, Beijing,China)

Abstract: After World War II, some countries in East Asia achieved economic growth through the use of indus-
trial policies. However, few other countries have succeeded in implementing similar industrial policies. The effective-
ness of industrial policy has become an important topic in academic research, but there are more disagreements than
consensus. This paper organizes the literature on the effectiveness of industrial policy according to the historical time-
line, summarizes and reviews the relevant theoretical view and empirical evidence, and discusses the shortcomings in
the existing literature. We hold that the focus of research should be shifted from “the effectiveness of industrial poli-
cy” to “the boundary of the effectiveness of industrial policy”, not only studying whether industrial policy is effective,
but also studying under what conditions it is effective. As for the research method, the incomplete contract theory
should be introduced, and industrial policy should be regarded as an incomplete contract to discuss the impact of con-
tractual incompleteness on its effectiveness, which would lay a more solid micro foundation for related research.
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