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Economic Analysis on Xi Jinping’s Important Discourses on
Shifting from Old Drivers of Growth to New Ones

PEI Changhong NI Jiangfei
(Chinese Academy of Social Sciences, Beijing, China)

Abstract Xi Jinping’s Discourses on shifting from old drivers of growth to new ones are the theoretical basis of
the high quality development of Chinese economy and the guide for action. This paper summarizes Xi Jinping's Dis-
courses on shifting from old drivers of growth to new ones as a major economic theoretical proposition and the link be-
tween new development philosophy and the current state of economy; proves the essence of new drives is the integration
of new demand and new supply and the achievement of equilibrium between supply and demand at a high level; discussing the
characteristics of advanced manufactured goods, digital economy, public goods and sharing economy; examining the market
mechanism of and the role of government in new supply and demand, and proposing a new topic for economic research. This
paper argues that the cultivation of “Emerging market” is the important content of the shift from old drivers of growth to new
ones, and the “Emerging market” is a significant economic feature for socialism with Chinese characteristics in a new era and
a major study subject for socialist political economy with Chinese characteristics.

Keywords Xi Jinping’s Discourses on Shifting from Old Drivers of Growth to New Ones; Economic Analysis;

Emerging Market



