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Abstract; New political economy rose up in 1950s — 1960s, and this wave has lasted
for over half a century. As a branch of economics with great influence, new political
economy brought political processes into the domain of researches. In addition, a whole
set of theories about the origin, nature, evolution, policy and effect of the political
process had been established, and many significant theoretical mechanisms had been
explored. But with the prosperity of new political economy, its inherent theoretical
differences had become more and more obvious. Persistence and rebellion coexisted in
the neoclassical paradigm, which made many small genres formed. This directly led to
the silence of new political economy. However, behavioral and experimental economics
got powerful and began to permeate new political economy. New branches such as
experimental political economics and behavioral political economics has gradually
formed. But the new explorations are far from mature enough to replace or revive new
political economy. In the future, if researchers can use contract theory as the common
theoretical basis, take social cooperation as the core research theme, and use
bounded rationality as the core assumption to construct the theoretical logic, new
political economy will have the potential to usher in new prosperity.
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