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Tolerance, Openness, and Diversity .
From the Development of Economic Theory

to the Study of the History of Economic Thought
Zhang Xukun

(School of Economics, Zhejiang University of Finance and Economics)

Abstract; The concrete facts of the history of economic thought demonstrate that the
development of economic theory requires a tolerant, open, and diverse academic
environment and institutional assurance. Studying the history of economic thought
enables us to understand the production process and developmental features of
economic ideas. It further helps to identify what kind of social environment, academic
atmosphere and government policies are conducive to the effective production of
economic ideas. The study of the history of economic ideas begins with five
fundamental questions about the classics of economics. These questions are “What is
said”, “Why is it said”, “For whom is it said”, “Is it correct”, and “Is it
significant” . To explore new areas in researching economic thought history, it is
necessary to integrate the history of economic thought, the history of economic
institutions and policies, the history of economics, and the history of related disciplines,
in order to understand the interaction among them and to find out the evolutionary law of
the history of economic thought. In this process, the evolution of economic thought can
also be analyzed through the model of the “marketplace of ideas” .
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