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Perfecting the Institutional System to Promote the Deep Integration of the

Real Economy and the Digital Economy

YANG Hutao

Abstract: The essence of the deep integration of the digital economy and the real economy is the recon-
struction of production methods. Perfecting the institutional system to promote the deep integration of the real
economy and the digital economy is to promote innovation and diffusion of digital technology and to form the
large—scale and stable mode of reproduction and accumulation through forward-looking and adaptive adjust-
ments in production relations. Due to the fundamental role of data elements, the relevant system of data proper-
ty rights is undoubtedly a fundamental institutional arrangement to promote the integration of the real economy
and the digital economy. However, for enterprises that have not yet entered or completed digital transforma-
tion, in order to achieve sustained incentives for micro entities, it is still necessary to build the benign order of
competition and cooperation as the guide, adjust competition policies, industrial policies and regional poli-
cies, so that the integration of the real economy and the digital economy can form virtuous cycles of accumula-
tion and R&D at the micro level, and form large—scale demand at the industrial level to lead to diversified in-
novation. To sustain the driving force of digital technology for the integration of the real economy and the digital
economy, it is also necessary to combine the technological characteristics of the new generation of digital tech-
nology, especially the short cycle, nested and ecological features. Based on the goal of building the secure, au-
tonomous and controllable industrial system, innovative changes should be made to the scientific and techno-
logical innovation system and mechanism.

Keywords: Digital economy; Real economy; Integration of the real economy and the digital economy;

Creative destruction
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