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The Theoretical Basis and Construction Logic of a High-Standard Socialist Market

Economy
Zhang Xu

Abstract: A high-standard socialist market economy is an important guarantee for Chinese modernization.
The construction of a high-standard socialist market economy must be based on the theoretical basis of the Marxist
understanding of the relationship between the government and the market, and on the practical basis of the process of
the construction of the socialist market economy system since China’s reform and opening up, in particular. The views of
Marx and Engels on the relationship between the government and the market provide a Marxist theoretical basis for the
construction of a high-standard socialist market economy; it is necessary to grasp the future direction of the improvement
and development of the socialist market economy from the great logic of reform and opening up, and to realise that
the reform of the economic system is the traction that provides the impetus and institutional guarantee for Chinese
modernization.

Key words: government, market, high-standard socialist market economy, theoretical foundations, logic of

construction
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