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International Comparison of China’s Real Economy Development and

Policy Suggestions for Promoting New Industrialization
HUANG Qunhui, HAO Xinhong
(Institute of Economics , Chinese Academy of Social Sciences , Beijing 100836)
(School of Economics, University of Chinese Academy of Social Sciences , Beijing 102488 )

Abstract: The real economy can be divided into three layers: core layer (RO, manufacturing industry) ,
main layer (R1, primary and secondary industries) , and the overall layer (R2, primary, secondary, and ter-
tiary industries other than finance and real estate).Based on the three—layer classification framework of the
real economy, this paper comprehensively analyzes the development status of China’ s real economy in the
21st century and compares China’ s real economy with those of four typical industrial countries (the United
States , Germany, Japan,and South Korea) at the industrialization stage and since the 1950s.0verall , the devel-
opment of China’s real economy has three problems: too early and too fast deindustrialization, too early and
too fast deindustrialization, and shifting from reality to virtuality.Since the beginning of the new era, China has
highlighted the real economy in economic development, requiring a stable proportion of the manufacturing in-
dustry and formulating a bundle of economic policies to promote high—quality development of the real
economy. Through these efforts, the trends mentioned above have been basically curbed, and China’ s real
economy at the three layers has generally embraced high—quality development.To accelerate new industrializa-
tion and promote the deep integration of the real economy and the digital economy, we should incorporate ad-
vanced technology in the real economy through technological innovation , promote the coordinated development
of the real economy through strategic coordination, maintain the integrity of the real economy through quality
leap which is promoted by quantity accumulation, and improve the security of the real economy by strengthen-
ing the chain.
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Productive Forces
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