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Conceptual Evolution, Economic Status and Development Trends of Financial Capital:
A Examining Perspective of the History of Economic Thought
YU Mengmeng', ZHANG Xu’
( 1. School of Marxism, Renmin University of China, Beijing 100872;
2. Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836 )

Abstract: Finance is the core of modern economy. Financial capital occupies a dominant position in con-
temporary capitalist economy, and its concept continues to extend with the changes of the times and the devel-
opment of practice. Therefore, it is of great significance to systematically examine the evolution of financial
capital in the development process of contemporary capitalism from the perspective of the history of economic
thought. The research finds that the academic discourse on financial capital presents the stage characteristics,
historical characteristics and era characteristics. They mainly manifest as: The coexistence of the “disappear-
ance theory of financial capital” and the “strengthening theory of financial capital” after Lenin; The two finan-
cial crises have deepened the academic community’ s understanding of financial capital; The academic commu-
nity has made necessary expansions and extensions to the concept of financial capital based on changes in eco-
nomic facts in the past five years, and timely summarized the new characteristics of contemporary development
of financial capital, such as the strengthening of parasitism and profitability, the deep integration of financial
capital and digital technology, and the increasing globalization trend of financial capital.

Keywords: Finance Capital; Stages of Capitalist Development; Contemporary Capitalist Economy; His-

tory of Economic Thought
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