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Abstracts and Keywords

’

The Principles of the “Five Coordinations” and “Two Integrations’
in Xi Jinping Thought on the Economy

Pei Changhong Peng Lei

Abstract; Managing and regulating the national economy is a vital component in
exploring the laws governing socialist economic development. In the practice of
advancing Chinese modernization, the Communist Party of China ( CPC ) has
continuously deepened its understanding of the laws governing economic work. General
Secretary Xi Jinping proposed the guiding principle of the “ Five Coordinated
Development” , that is, we must properly handle the relationships between an efficient
market and a well-functioning government, between aggregate supply and demand,
between fostering new growth drivers and upgrading old ones, between optimizing
allocation of new resources and making the best use of existing ones, and between
enhancing quality and expanding total output. The idea of conducting coordinated
planning and taking all factors into consideration represents a summary and refinement of
the CPC’s understanding of the laws of economic operation in the course of realizing
socialist modernization in China. Xi Jinping Thought on the Economy marks a new
development in adapting Marxist economic theory to the Chinese context. The principle
of coordinated planning and comprehensive consideration has been a consistent economic
guideline upheld by the Party since the founding of the People’s Republic of China. This
principle is clearly reflected both in the overall trajectory of socialist development and in
the implementation of economic policies. Fine traditional Chinese culture is also an
important intellectual source for the adaption of Marxist economic theory to the Chinese
context. From the perspective of China’s ancient economic history, China has
accumulated rich practical experience and formed significant theoretical insights in major
economic relationships—such as the relationships between an efficient market and a
well-functioning government, between aggregate supply and demand, between fostering
new growth drivers and upgrading old ones, between optimizing allocation of new
resources and making the best use of existing ones, and between enhancing quality and
expanding total output. These experiences and insights form the national and cultural
roots of the adaption of Marxist economic theory to the Chinese context.

Keywords: Xi Jinping Thought on the Economy, “Five coordinations” , integrate the

basic tenets of Marxism with China’s realities and the best of its traditional culture
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