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A, WA G HL (IR WT0) B FE 5 5 KR4 (LLF Rk
UNCTAD) %iit, 2024 4ERBRECF AT IS 5 2 th Ry 4.78 T4 6T, did
BRARSS 1 11 53.99% ; E R K 3. 98 JTAZ3E00, 5 MRS HE 111 49. 20% , SR T,
EEVEFE N Z RN B FMF RS WERRTI KT AL Fm (R A%,
2023) 7, MHECFEIRSS RO R EFEA T ORRIR (4, 2025)

BE BB Sl R BT IR S5 R 5 B SERY . B IR S5 i A B % 4E 7Y ( Ferracane
and Marel, 2019) "%, HA ;= S8 fF B bR g 3895 MO8 T4 22 HL = 2% i Bl 1%
(AR, 2024) 1 Bl EERECFILEE BUNWITR A, 5006 5 35 T sh HA B 45
Seyskka, A5 LREIA, BEE SR LTS LR TR R E B H 2R TR B
B A A R BN i B W Y B B e . iEA 21 22D
S, AEREENIRGE T8 B (Rong et al., 2025)7 ) HHRKES LA
BRI T 8 5 5 sh IS A BOR (BRI 3R B i il 3 ) W48 S v, il
HCA T 3 5 R A P B B 8z —  (BR#, 2021),

WEA RS 3258 DA 2 B PR IS ASCHIR 195 455 Yk 0 W A XM B30 3 oy (R i, — 7 T
RAET ER)Z T E G0 25 58 3 WA BOR 52 A8, AHOCHH ST R 25 TRR
WMEPRBGA Z 3% b (LR RIFR ECIPE) SA K A1ES LK REHS (LT Fk
OECD) WA AT 5 2 IR ITe BURTF A9, SRR 56 1 s 195 5 Tk 20 R ) M4 it
XU IR 55 52 & i Y 10/ 4T %2 W ( Ferracane and Marel, 2019 Ji] /& | 45,
20229 fkEesE ) 2023110 A2 2024, Zhang et al., 2025 5—JF
T, RAE T bR 2 PRI 25 28 U A Z i) B3 5 15 U 2 W A MR AR s i R, 508 s
BBORA—EINH T RS M RS (B FRBIR, 2024) 7 HIX 85
SyhE | AGHEZ NG VENURIAEAE SR8 [ el sy 4% T BRAEH], W HESh
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T 5 35 0L h W P B IR S5 B 2 (A S i Bt T S A P A A S S HE SR, (]
&, ERIREIEER RIS LIS 5T, ECIPE H1 OECD M4 52 7 FR il
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M T R AR A BT
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SR RS A R, AR SCRAEE T o i W AR St 5 M A T B B R O o W A
fEFERRAR R, JF3ET 2006—2023 4 203 A28 5% (A 1Y) 55 [ T ARCES 0, SR 22 3 U
LRI T SEUE T . A SCHIH PR BT IAE LA R A 7 1 . S —, ASCHEET A
RSN T BRI 50 2 W X B I 55 B2 2 AR et s, , 5 1 8
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RAEIE S B S LR, ABUN PR L2 5 R 5 IR, R AR R
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TR B S WA VPSR bR, (HR PR A BT S IE R R AT REAE AR DR B, XELL
TR AR SEPR AT A RSB S, AR SCLIBRa 5 558 3 o M BB o
FARSCES, PPAHCEOREON, FF0f A VER UM LA B, (BRI S A2 B 2
PR AYILIRIE M, n] REAFAE N A PRI, RS — 25 I 2 S0l 25 35 0 3 M A 52 B
PATHEE, SIAEEE RGN L RECR N AN, BRI, S B sh i
SRR IR 55 B 0 VR TR MR s MR R I S R IR S5 S S ik i
ZIHRBE U BCR, i R ERCRI B ILE N 5e A e soE 4 R B
" oAb, BB S A W ROV AE A R 2 5 R SR L X AMFIUKSE . %L
I W A LSRRy iR 55 53 5 200 2 [ 2 B Jo

= BRI s
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TR G0 BT B A Z BB L (UNCTAD, 2021) 7, Bl s S i h
A SR BUR ER It 0 fr) P4 ) 1 TR B2 B 0 sl (R R 847, AR S UG T
MANEHRE B S WA . — Iy, T2 B A I St RO A A XA A
Bl , X TN B RV TR B, TERKMART ZIERRERR; 7
S T € ) e S N N R 8 el w5 A 7 N 5 1L I G 7
2023) 1" OR[EIZE IS SRS AR AR AR 22 5, BN RAX Sy, AR
AT ST R R S 2 0, ) R B B2 0 2 s A8 32 i B s i S, MR Bk
FATL EEIHE FEZEATEHTT (Goldberg et al. , 2024) WL HARRECA BN
(T RE 22 s PR )28 G T4 5 5 T 3l i W48 5V B AU EIARTT R, 1A
SRy BUR 18] F) i DI 55 KLU R A
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DABREZ I, PR CAL G AL n3E FH e, PR, M7 S e 45 0 sl ) ok
HEBEZ 774 (Casalini and Gonzdlez, 2019) ™ 3@ it & B0 1 58 SE M4 N 42
sRvag, Gl T B I A | RS B AR A AT, Horh, B
5 B U 20 94 T R R S v SR I A N Y, R TR G I B A AR A
EEVETEEZBIRE R 2Bl & M sk Rz —,

20 k22 70 4EAX, BRI S — AR E R BRI hBUN B 8 1 KB B
FEfifiitn; 20 tHh22 80 4R4R, (TR BRAA S N ANEHRES S da ) (LAUR &
PR (OECD BaAndEm) ) (T ABE A LR BER D AR A L) (LURRIFR
108 A2y) ARLK AT, R ARBREEE kY WO B THESIER (Schitz, 2022)7Y; A
21 Lok, BORBEZ AT R AR & B O ik 3 A fE B AR S 12: LIS 5L
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PR, JUHER GEHABIERY 25H1)  (General Data Protection Regulation,
GDPR) Byl & WMD) T RRAE A R R A A, BE 2023 4F 12 A, 2R
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Bl 55 i ok
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= BURHERL ST

(—) BB B E 09 22k

BURTE T 2855 i f (OB 225 AL S IR RS AL T AN BT 28, BOR MR8 2211
T HEBAE, SR IENE TR, DAY - B AR ST B i SR
INHBUN TR TR, AR BAT T & 0 L s T i AT RE; 20 tE4d 30 4F
R, DU A RR A 2 55 T30 5 SO BN ROZ A E TG, DR 20
IER e, $eih 7 EZ TR DAL 5 < S s 2 ol 55 B K
20 t2e 70 AEARTFGG, DASE VRIS B AR 0 Ak B R BURM I8 ARG RL 220
WA BWIOry , BURHRBE T Uh [ At 2 PR WA A b 2 e e 55 5% 722 |

Bl 25 5 0 ) W A R RR IR VEAE T HEL R T AT IS e THES IS s . £
P En AL m e 5 AL BN, AR A B 2 B P E 0, BRI AR
354 ( Varian, 2019'%*; Veldkamp and Chung, 2019'%). Jones and Tonetti,
20201°") AR (SRERINAI S SCR, 2021) 7 BTN BB AR PR R
AT, Ah, BHREsEORsifE 1 A5 BRI AEE A (HRBHIEE T,
2024) % HMEAER T WA A BRFARY 5 E 52 2 S S G R R, B0 5 b
TR RN TR R A, HIRE T AR AT R s k. AR
AR ERZ %L HBRZ AN AETE,

— 5T, ST T AR 1) 5 AT R S L, S e 5 i sl MR A
B ES BR S AT 1 A B AL, HARAS [0 X 5 [ 58 22 18] 0 3t 3l 52 0l o A 7
LB AL | BRI s s )R . JFH, Bl A B2/ IESb
Pk (Coyle and Li, 2021) "™, KT $oda 5 5 i 50 1 K07 52 b B AT S L g RUASE R
P38 IR S8 e A I RR R (BRBIRN R 7, 2022) 70 IRl T 3 s iy i e
Ry, A B SE DL AAEAR AR B AR T4l i R R g

T3, EFEEET A NG BA S FHE G4 0 T > P S it A 5 45 i 3
WA TEBAEES B sl b, S N BRURA M B T BE 23 45 kR 2 Ok T Iz /Y U TH 52 e
(Fairfield and Engel, 2015) " [AlAF, B 00w DB : | i B MUASE K Ak F 8% SR 1)
AHENE, RSN AfF RSS2 A S FAURE (RX,
2021) 1 BbAh, BUEAE S BAL DT RTINS . B2 K, HIB AR &
R EAT WA AN, I, RS KBRS B R L Rl R B Tk sk
Jit W A8 %) EE LB A
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MG ROTE (Weimer, 2008) Y REAE 1 Sy Wi 45 P 0 R W 4 ok o 1Y) o LA 4
(Hahn, 2005) " MBS0 B W4 AR S BREhHL, FF4R R I 80K (Sunstein,
1996) ' BRI, BUR T Bl =4 e RIS F e (Nas, 2016) 77, WE4ilk
to AL AEE = T SRR A H R R M Tt S tm A Al el s, I ARG &
AR A T BB AR 5 B4 AR DL SRR R S R4 AR (Renda et al. , 2013) 7 7E%k
FLGHY, BUN W R REERCR S XS TR (FE0S, 2024) 0 BRE B
Bh WA R AT S B e KU, PR R % 4 5 A AL, Bkt f i i IR
A A (4 BB HE R BE R S8 B AR, DT kB4t 2 T 7

MU ISR, A s B3 0 o W 8 mT AR s s 2 e it s AR AT . —
i, BEEBCFALEERURWHEDE, A A= B . 2 s . T EdE S e
it s BALR i T8, IR EdE s . SRSk e T b BdiRis g B
A2 NB 5 KA, RS2SR, s w17 Ak 55 BUAS Rl
SN A W v A I S e X B B B AL e L R R E L (e AR,
2023) 7 BERSFEARER L T i 2 UK . BB B Bh WA A TT LR S B AR
J1, BRI 2 A KR 1 B 2 BRI . B — T A, AR SERERR BS B s A
AT, FPREEEE AR B AL ACE D, RHE /ML A B EdE SRR, 2
it e A BE RS AR A A AR TR e A T, W M5 B R e i A K0 %
JR ik 5 B 55 A SR b, R T RO AR K, ARTE T ATEELT,

MU AR, B EE i sh WA &7 A A HUBR il BEAR s e, JRE
BE WA R LT, WA AR R A SO I T N WA P A A A B AL
Al PR ST RS I 5 B W SR T S B A LR R | TR A GIE . Bl
B IR e F AR A AR U A AR B — R E K R, RS BN
I REEE AR | A TEE A A A TBOS ST R A R B AN, EiE
P B S WA Al As B T OANE e M, R AT R A L ol £ A S
WMZERATE, AU THIEATEN:, Wl e SRR miE AR = £ 20
N, Z5ABARE S A ILH T (B 1) < TR A EUR Xl B
BRI AW, WA T EBIMYARAS; “HIFRTET M R 2L
Ak AT W A ERIMUR], TR AR, 2 T Mt CFE
1R ) | o A B 27 2 O S ) || o A B B 5 NP 1 s N
FE” SR FE T U WA LR A D B 2 e 2 T A T o 4H 4858 B0 e A K S AL
i, E PR AE” JEEE T Al P BN H A B A Al 2 S R A R R A
FVBAE A HKCE RGP, 7= T At 24 BAR DL K BURF W45 11 A0 AT BT AR
“HHFTERAC BN WU RS S R T 3 E R AT AT BT, AT A
T AR 24 AR AR BRSSO T BT A, AR T A A
SEVE; “ARIAERT N BUN A VU R Fe e S B B R B, A A G WA AL
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A BE AL Aol A MU RBURAA T AR S B AS , i A0 4 A ™ A I AW s
P TR USRI A A, X L P 4% 0 A R 5 sl Al W 55 4l 5 v, T
e, AR SO S G A U I A RO AT T (K, 2010) Y BT IR R
I RAR S R S A RCR . AR WA S S T e B R SRR B . SR —,
PR £ T [ KR HA AR A RO B B B sh AT BOR , AR AT lk A A
s T E PR A AL A AL AL A2 N AR S R 28 =, ML e
SE FIPRA T BN 5 35 0 5l M A I B B SR R AR, R AR e 2 22 4 5 4> B AL PR
PEZE AR, A Azl e B2, 6 =, PR U WA B AR A
At , I EARAE SO TR 2 Bl B = Hn A R, ok EshE s Bdin AL
R, ARAMAETCHE T T8 AR A EER ; 5504, R
WA SR x AR PR — AR R | A 2R PR ] A4 A 2 S R A B(E R,
MR IE I B AR R () AR A C(x) R, WIS F(x) IR A
FHEE AR A BREL F (2) = R(%) = C(x) o FERWERHIET, HERANE, H
Wi e e WG S ER T R MR A s o 00, RS WA o AR i, MR S LA
A ANf S P L o T R B, el DR AP 1 LA D BE S, R, R () il
SNMIE | C(x) MENIMHE, SR A MC(x) SHFRICER MR (x) HH55 5 5
RAENERCR A, WA AR R RE,

R,C
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MWEE BRI, R R 3l W X B IR 55 52 2 ()5 ) EL AT WU A%
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R EEZ AR BN A 07, YRS 5 1 0 2 W A i 32 1 A e e DI M A 80
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S W TR OGS R TS, YRR S R A R BA SR, Bk
M, AEVE RS T B (4 i B IR FRE T, RSl SO 4k
PN MG BT LB K P2 AR (Godinho de Matos and Adjerid 2022) 14
Bij E B 2 g | R Bk ik . I H, SEia g WA AT B T sl B AL R )
AR IS RS ( Brown, 2016) ') H45E 7 9% & (5 1T 5 B4l 2 AU E J&  ( Bran-
dimarte et al. , 2013)"* | [AIE}, Hd A GERSIR T $e 8 17 A AT IE BRI, Al
FORSEHIEATAT T (Aridor et al. , 2020) ) M4 S FRI4 H P 1 2 36l
(Aridor et al. , 2023) 17 AN, 5 WA T A RLGR M N WA AR b I R A £
TN (A, 2023) 17 T ELA A BURE T A R AL b B 0% 38 2o SRR 5 7 i
O G b SR 1 0 W M W R VL A XUBS: (Johnson, 2023) M8t AT DL i B e
KHEFZLFFNE (Godinho de Matos and Adjerid, 2022) . I, SCHEEHE 5 5% 7 )
WA B PR T B AG A i 2 et Sl st BRI P A AR 2 (1Y G BT
W SRR, MRS Z) ke, FET i, AR SCEEH DU Bt

B 1a: BCHE 555 00 0 W A8 S X — N S TR AR B 807 Ik 55 B2 2 10 1 P72 AR DE 1]
YERLS
B 1b . EHE B BRI Sl A S X — > 22 TR AR B 807 ik 55 52 5y 1 11 77 AR DE 1)
YERL,

SR, A 505 Ik 2 A A ik B e W A e R i 2 s, WA I R i il
PRBANE D bR es , I B IR SS 52 2 7= A il E . Sebs b, Bdleze 52
5 EAY H % iz B R E S sy, JCHOE R B B s R B e Ak . W AR 2
HUARRFE , 25 BUR N5 AR A A 1 A L, A LS Al 8 R b AR K
FE 55 75 RAR G, ACKEBRAR AL T i [ ol 55 ORI 30 18 B W N1
P ETE R RS A BOR A OGN T b A A U AR SIS A (BB %,
2022) 1 AR E T RS R MA (AR, 2024) , FF HEUCF RS =M ER
FPERRAT, X B ) AR o W PR T A R v e 2 (kR ss, 2023) , L]
IF, B W A SR | AR A B AT, AT RE SR A s AR
PR % A5 2 Be, 38 0 Aol DL H At A4 7= 2 R U E A (Demirer et al. ,
2024) 0 35 TR BBCTE WA GEAlL fR0lk %5  B (Goldfarb and Tucker, 20117,
Goldberg et al. , 2024) . BIHHES (Jia et al., 20187, Gal and Aviv, 2020"") LK%
H:7=f€41 (Cory and Dascoli, 2021) " EAARNFIFEM 27 BUN W B R i Ik g5
TCIEA AR A, B xBTS R 5 - A rse e, PR, BE s R i o s
ST, AR B TR T B & 4K, RS T sk G M T A R A RN B
PR, 3T 0 W BRI T E ROR SR IR S LA e e AR IR R S
Fit, ASCHH LU R,

fBeis 2a . B 5 B U 20 WA R B 5 — A S BRIR 09 B IR 55 R S 1 A A AR
URICR,

fBiss 2b . HHE 5 58 I o WA R B 5 — AN S B IR B B Ik 55 B2 5 a3 1A A AR
URICR,
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N EAS

(—) Apgn
ARSCR M EZ Sk (LURRIFR DID) W WS St 45 W0 45 5 38 V9 A 24 3 031
Kot 5 50 3 W B X TRCF IS S WS MR . TR AR SR, 25 8B 5 i 3l
ARG BOR S8, AL ST I & BA A 200 ) /500 125 58 i 30
Mo A AR A S R ol i I, USROS W A8 S A BT AR BRSOV, A 4 BRI
B sh WA S i ) AR — B R T, 54 Beck % (2010) 7Y gk b i 4
(2023) 2% M, SR 22 DID #3 AHE 5 55 I sh W A8 S T 7 A 1 55 8K
N, BERIBEIT
DigitalServiceTrade, =o, +a,Regulation, + yZ, +u, +A, + &, (1)
HAr | DigitalServiceTrade, 94 i BEAS & INETER | TEAEAY ¢+ OB IR 55 A
Gyt VS 1, Regulation,, A OHFRAS R, RORGTHR | 105 ¢ )52t B8 25 5%
T RV R AR TE ¢ SRS TR S R S A, WA i A
N ZJ5 Regulation, WAH} 1, WK 0, o 4 Regulation, FREL, FTEHIH
by 7% 5 Iof S it 8090 15 5 0 2l M A ) PSR B 7, L R REXS B IR 55 B )
SN — RN AL w, TR E RN, A, AR [ E 2500
TEMRE SRR T, TERREIRIS R s I AR E LT R 2T, ASCE—
AP SN ) RS TR BE N BORON W 5 B, IR AR 30 2 A S BUE) U BUR R G &R
DASOIE S 75 7 75 7 OE W B A0 . 5 MR AT AR (2022) A 2 AL A B
(2025) % [, ASSCR AR E DID BRI AT, MRAEATFIT 5, Hdn b
i h e B R T SR IS B 5 T REAF TR U BISC AR, DR OHORE M A8 o B8 e JHE i
AR IRER BRI BE IR
DigitalServiceTrade, =B, +8,Regulation_ Intensity, +8,Regulation_ Intensity, X
Regulation_ Intensity, + yZ, +u, +A, + &, (2)
Hr, Regulation_Intensity, % U RS &, RRGTHAR i 7055 « W10 WG4 R
FEAL PRI B AS & L B, N Regulation_Intensity, W Z%L, B, N Regulation_Intensity, —.
YO AR B, IR EE DID Al SO R R, Z, Fon AR B w, MR E
R A, R AFAy [ RE RV
(=) ZZHH
1. s i
R S 5 BB BT A ST 55 (IMF et al., 2023) 7 ST HLEY
BOEC 52 o) BT IR 55 A S W Ge i £ R A Tl O SN RS 2 5, A SCR A
PR HARAE g i 4% e BRI I 55 52 5 A K- R DA b, ARG SR I AE 6
BUFAATIRSS 52 5 a8 ( DigitalSerExpo) A3 A% ( DigitalSerImpo ) Bk g
WTO B Bl
2. fRREE

BT RAR S BRSBTSk, AR SCATISAR 1A ER 203 DGR R B L S
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A, AFEECE E 193 4 5 E DL 10 AN HAT LA HAE B WA R T
BREERSm AR & E S A THA . ACE SR SR s S ek ha s %t
I 2006—2023 AEAE R 4 AT I BE, 35— A A% 0 fifp A R MO 25 5 U 0 A S
(Regulation) , FARGTHRIEE SN T A BHL R ) 09 %8s 5 5 2 8 BUK,
HIUE O F1 1T B REAAZ & BB MO R R B S B S A R (Regu-
lation_Intensity ) , 38 32 {4 BUAT SCHR v OC T 50040 195 5% U ol W A LI 9 o9 2 O ik
(Casalini and Gonzdlez, 2019; Casalini et al. , 2021; OECD and WTO, 2025), %
B BB B S A LR PR AWM | BN | ATECRHE TSR, X
BT RRBR  Z SR AT e iy, A T — 56 T WA R A T 43 2648
b, KRR BE R S A MU R 2 R 10 NG (FEILIE 1), HIRBUE R 0 & 9,
O B e AR A R BB, S T DA B8 AR 1 M 22 5

3. A

TERLME RN - ARSI A T — RV A RESZ AT IR 55 B 5 R | 255
LW EENEGAR R, . BOATEKT (Stability) . [ 58 BT 4L
i (Internet) . AWK R (GDP_Growth) . BUMTH %R 2 H 5 H ( Consum_Percent)
XANR G 255 B (Banlance _Percent) | AMNgE¥ i s FUBE (FDI_Outflow) . S&Bi
te (Custom_Percent) . YA 5% (Trade) . 254 5 (Employer_Percent) Ll A\
FLEE (Population) . HHb, BUATEKFRUETEEN-2.5 £ 2.5, FFEtrEES
o)A, BdER A TR ERAT RO AU B R bR HAL AR ROy R Bk A TR
AT AR A JRAE R . o TR Al A RAHERPE , A SCHESEUE 3 B vh i — 2D 4
T TR E RN 5 A 8O0, DAE— 2 R L TE B AR Bl [R] A8 f i 28 5
TARAEAE LA BAS Bl 228 55 A A2 A AF BT ] 38 20 1) 225 W ER B2 52 i

TERCEAL BT, AR SO OB AR | iR i DL R 42 i 728 ) 40) B 880
VERUR AL BE . O 7D ot 2e, BIBRFEARGRRAE ; o 1 i iom (B0, X JELL
EHAT B 19%/K- P45 AR O TR G e 2 MR R, % % 2 ek
FIRTEC A, Ak, 1S 2 B AL ), AR SCHEAT 7O ZE K (VIF)
K, 255 RAR R A VIF 8T 10, VIF ¥{E A 1. 84, FHAAS 8] AH &M 7E
AR A

T, SR STHE

(—) Af=na

1S TR BT S WA R R R i 55 5 I B R [ A AR
FI (1) MBI (2) RAs s B sl A St O AG AR, WA SO A R EUE 1% 1)
KB FERIE, SCRF TS 1a FRUE 1b, SR #5500 3l Ha A St e 1

O TR, ZRMRIEGITAR, WX 50 KEAAR TR 3 PISCRh e s £eif” 12
HAEm, M.

124



(BT B RAY) 2025 F5 11 # BIFEF

EX— AR BRI B RS 5 Sy R P AR IE T e bR, S TR AL i X A
B, GFef)m i BE S, SRS 5 3h W48 i — A 2 PR R B ik 55 52 5
VB 2 33.35% , BT ST S5 VO BSR4 23.89%, 51 (3) I
B (4) REEEE RS WA R B A TEAE R, MR R R IR IR RAE 1% 1K
VB RFE NG, SR TSR 2a FMEE 2b, MR RSB IR B WA R H —
PRI R 5 i DA U B R, R WE 9 BRI, & 48 i
LR BB S R A LD B AN 22 KK NIk 120 K007 IR 55 52 9 ) & Jie s SR
AR, A RS S AT ETE LT, WA PR R T A Bk
fi, AR IRSS S H AR

F1 HEBEERIEESHFRSASHEO
WS W
A hE (D (2) (3) (4)
HrlsRahn | BFERsRE40 | BFERERS B0 | SFRsHHHD
. 0.2878 0.2144 ™
Regulation
(0.0462) (0.0430)
. . 0. 1783 0. 1568
RegulationIntensity
(0.0375) (0.0423)
. . -0.0243 ™ -0.0235 "
RegulationIntensity_sq
(0.0076) (0.0089)
Pl Ar i P P 2 2
AR T3 5 A 2 P P P
PR [ 2] 2 250 =& P P P
N 1 440 1 440 1 440 1 440
R’ 0.415 0.457 0.423 0.470

T 707U AR 10% . 5% 19% 9 BE K, 155 A8 Gl R IE AR @R R . DO T RV AR Y
ST ZERFFIME IR, FEL 3R T I T IR AL,

PE— oAl U B2 e B, (e WA o O S o PR DA Bk > R B e
W, By 5 5 B A BRI R TR E SOl S PR Bt 11 A5
ERPERIHLE, REREAEHR Bt ML DRI SORIE B B2 100, (EL SR IR DAy A% 4 M
BLE (A < FATEA s AEARARER T ), R A R G D R A A B A 52 5
A LT, FEOAE P R A A R, TR IS5 5 50 7 A R8s, e
A, BRI SR Sl A SR RE 5 M e 5 B 5 LRI 1 2 R ] U R R A AR 2
5o MM, By ikSs 55 IR BR O SO RIS, RS TR B RERTE
BEUS (ZMIE 3), Rl b, Bluis i sh s i ox RO B msstT o, B
TERITARE (MUX) Bl A & 1 B sME s Bais /915 2, DR B e 55 1 m A

125



=25 (BT HEA) 2025 5% 11 H

JREE A BRI LR,

78 8.51

R
74 é
i i
&7
7.2
T T T T T LI 1 T : b 6'5 T T T T T T T T T T
0 1 2 3 4 5 6 7 8 9 0 1 2 3 4 5 6 7 8 9
BEEE HHEEE

B3 HEBRRIEERESHFREASHLOMNE UBXE

(=) #Bfhieds

1. AT SRR

BT A B A T R A B A A A B WA S 1) S AS RN, AR SCEE A SRy
MIEA R Bh AR ApHT MR Z A0 BE AT N IR0 S N A28 (b, ik, 7e3%E
BEAL (1) RYIEREZ 1, AR SCHEE T U] [ 2 500 1) sh A28 T A Al | AL i3
.

DigitalServiceTrade, =ot, + ZBkRegulationft +6Z, tu, +A, + g, (3)

For, Regulation, s 5 58 i o0 Wi A8 S ) E AR ik, fBUE 2250 1K i St 4k
TSR ENED Ry, 2 k=t -y, Ik =— I YEREE, RIUEAE SR
—AEAE g S, T 4 S BE T R S B AL B M S R A e 55 5 Y 1R
BIASECRSN , (ERR S SR B A S T, S RN i 2H 22 18] B0 IR 55 52
S DA R E S, W AT aR,; ERdRE s, Bnss
By WA St BT IR 5 57 St I RE R O SOR 2 R O

34 i
! ©
| T _°

—_ I I D

5 91 | P %

I | [ R

B | ! & o

g T 4

= i ! =

L) ! L

g, ) , ; 851

5 ©] !

= T 5 g

Ka T 1 ] J|‘ f);

Bl | . [ ! %0

a | i [

g Lo ﬁ

| | B
-] 1 1 -
Sl T r r } T T T T ol
-5 -4 -3 -2 0 1 2 3 4 '
W ESTHEAT =

B4 HEBRRINEZNETRS RS H ORS00

126



(BT B RAY) 2025 F5 11 # BIFEF

2. TR R

R T S UEAE A 1 3 A (] I AL T SR ) — B, AN S i R e I
X TUKE, H—, FIERN DI TRl G HUAR R LA 2 R 2OR TR T
PRI P R AR RS B U B M A S A e Sy A B 4 i g M A AR R
S AR S B S A T4 R S R T — B, B, O TR S A I R 2
(A, MR PE OECD 3¢ F K ¥ 15 55 i o M & 29 R i K1 4 ( Casalini and Gonzdlez,
2019; Casalini 5%, 2021; OECD and WTO, 2025), K45 53 oh WS ik &
H 6 ANFND, AlTHEERAT G R IR —E

3. Bt ]

AR SC I N B 2 R A i L sl A st e 2 i (R, A R ] AR AR Sy
VA AN S O ol = O R S R T 015 Qe s i | BN D o N TR A T T
[SR(ER G A By S S SN EE N E R i a0 Y IS S IO PN F =2 1 DS IN
HIRE, 5 T4V AR g KA . LR AT L . A E WA BUEH, #
TR G A, AR L) R BRI AT R A Ty ) 5 A S
BORIPRFE—2, BeAh, RN A3 5 B AR O R 1 AR Rl A8 5, [l
S5 AT 5 HEUE A R — 3L

4. BUR N A MR

TEAL ] DID PPARBOR SOV I, T RE A7 78 52 30 2H 15 42 il 41 19 Sl 36 25 0 22 53 r 5
BT HRIRIN L, E5G, S TR R 2 )R, g Ak AN AR AL AT 5
UE, AEFRON AL I3 Ry PN B Bt AT R0 - 88— [ Bk 96 5o a5 15 0 20 e A S it 2
B BNNAER R, SRR R AR & (Regulation) ;5 4 i Bk S 404 7%
521 80 W A SR B IR S5 A S B2, A AL PR R RIOR R LA IMR, T
WSRO 22 AV AE A PR IR, v 2 e WS it S % ( Securelnternet) &
fRREAL BRAS TR N AR IR . — D7 T, B RO K2 P — D A G AR B 5 45
AN R N A N R, BTG . IR RGO A R IR B B R Bl
(World Bank, 2021)" 5 55 —J5iai, /KF 0500 N2 B FACR 4P H AR W] L 22 i
Bt 2 A AUy, DTS 0 WE A ORI 2 SRR B . PRl AN SO 2SRt %
WATERE R, Bk A A & JBH5hR (World Development Indicators, WDI) ,
WAEARTT AR WoR Kl 5 500 50 W A8 S % 807 ik 55 57 5 1k A 1 5 TE [ 2
HRERH 3,

N T DGR BOR N AR ST, AR SO | RR BB 48 S i i £ o T2 AR
i, MR BN Ak TG T R AR M S I Dy — A S T AR
Fpsh ik ath e el Gl HEdE R 2 00) WA a2 B A E 22, VR R
AA OR8N W B WA R R, Gl SR R 25 01) TERBRIE L T BURRIE
FNAMERRON , AT AE 235 0 HC A 268 T 1 A0 Bt B 5 i s M A8 S, (ELIBORI HilE A B J

ORISR . 0=TCHA; 1=FRMTT; 2=F00_P"; 3=F0 PV Ol SRR 4=5E0 1k
P BOE YR BT IS AHAL; 5=,

127



=25 (BT HFEA) 2025 5% 11 #

ANEE RS 5 sy, T R T AR SRR A e S ANk, BB
() FAE R 23.61, KTLKE 10, JfH55 T HA SRR T HAS X N A AR
SO0 O BB T SRR T, R B U B M S X AR IR 55 B o
FHEA B EWIE R, 53R R—20, R0F THF 4518 iR fd b 5 P R A
B,

5. WK

A SCNATR WA J7 T A T2 R S, 55—, BEAILAR AR 5 45 ik 2 s 48 S it
BFIE] A HCH 5 45 T Sl WA S R R B AR AR | R A AR o AR S0 T AR
B s, fE [ 2006, (—1 ] B0 R S BEALI RO 320 1 A1 Sy FL S it e W A8
FIRTE], DA BB ARE AR FE A 1 e a8 (1), i BeAs 2 BEPLEE A 5
5 55 3 B W A SIS RIS I R Regulation WA 2%, #iZid & 1 000 kIt
FAGTFREOME . SRR, BB 3 W45 St £ IRk 55 52 5 th 1 52 i A
THEESRIME N 0. 040, /NTFJEME B MG 25 2R 0. 288 X T Ik 55 52 5 ik TR Wi i
fETTESRIIE R 0. 035, /NTIEAERNAAGTHE5 R 0. 214, BULAT UL, BENLEE T £
5 5% 3 20 W A S e [ B A X B IR 55 57 B a1 R s A5y B R, AR
S IR ST T B0 5 BT i sh WA St X A IR 45 51 S a1 P A O 1) BUR
RNV,

W, BENLAA R S B B B i 3N W SRR R ANAE KR A
BRL v St T O 5 B B WA I BRI BT R R AL, A AR 0 DN ETEIR
SEHE T IR BE I S WA, DDA AR D R S i A St 45 T B A R 2R A
HREHLIE o ASVE BT AL ERAL, LABEIE BUBT P REAS BB AG TS HE A A0 (1),
AR RIBE HL AL AL B2 5 9 A5 T2 T Regulation BIAh TR L, Kzt fREER
1 000 IFTHEAN T REGAME, S5R BN, B s 55 i sh WA S U IR 55 R 5
R AR T2 SR R -0. 023, XA IR 55 57 B 1E 5 ) A Ak b SR A
—0.011, FHULPT UL, REALICAL B 554 00 41158 T B0HE 85 55 3t s W 8 %o B0 ik 55
B Ty E 1 R BORAN R £, B 1) 3 e T v [l U 25 SR A vl Sk

(=) F kot

1. &R IEAKF

JUE IR AR b ] T 2 545 RRMC AR &, H5 R E% Lk
TELTT R BL LI RG2S, ASGHE— DA A AT 43 A A 530, AR
RTINS 25hR e, AR SOR S ERFEARL 0 i, —ZO IR 5 IR A
LU, AT EIRA S S AZGTA, A IEZE SRR, s s
B AR A SBR[ g i Ar e S b, HOWHIRI A 25 1407 5 P Ik
WA TR BT IR 55 52 5 ik 0 B s, (R R s I A DR RN A 42
GERIEC T IR 55 52 5 1t 0 10 B B 38 B I IR, X D I 265 2 R /K S 3eIR  22 55
A, HAECF IR A AT PGS 48 4 A BURE 7 AR S , W48 St i AR e b
XTECTIRSS S WSS 1 ML T, FEZBF 3Rl o M og e Ak, Wi St
A B TR 2 R B AKCE . i i E A RO IR S5 A o R e

128



(BT HEAY) 2025 45 11 47 BF AT

2. XM ORI

WTO VAR H T IZ AR 20 5 Z ], BEOR R ) B2 T OoRi
JE N WTO B85 Al LS 5T 5 TP A B R . A SCHRET WTO Il AR B it 47
SR, 255 s O B O Bl W RO S B SR B R . 7R WTO R REAR
WSO A TR IS A Rt O, AR R B, RIE U
FIARLRPERON ;. M, AEAR WTO G, A St R e A 56 88 728 A o 07 il 55 52
Sy, S T AR WA TRAT 4 AR 7 R T A

3. s PR AR

7 1 B RR A o S — S0k 14 75 2O R W s i B PR 3K T B A RLOR B it
BCE T A EOR, I Hal i 108 222985 1 b E (e R Z SRR AT, X e Bk
WAL S A T ANGRONL . Dt A SOR R B WA A VRIS S DL A S
HEDEBR A T AT, 5 — D RTHAZE T 108 A%, WA NS5 TR B
WEAIE, 88RKN, WT25 7R EE SR, Bl sh e
St 2 e TR A5 B Sy R Ty AR, SRR R U A B AR 1 22 TR
S S A R R AR R BT IR S5 S Sy MR R B WA R, PR b, RRIK
R A AR R 22 DRI, LA IR A PR AE AR S B, BB W R SRt 5 5 355
A AR, WERERI “ FarHA A% RG22 DR, M Hl
55 1 BURBN A B A AT

4. BT IS5 25

% SR 5 58 I 3 W A XS [RA T AU R IR 55 W] BEAEAE 25 Ak e, AR
SCRESR: 1 BERSAN TR AR 55 52 5 2 ) K530 15 05 i s M A, R M 436 < il A 55 L
FIRFERUE 2 . RIS . THREILIRSS | (RS . AR 55 iR AR AL ST
R ARAR S5 o SERE7N, KRB 3 A St Xt i A O 2R i 55 BAr 5 10
fedEfE, P71 T RHLIRSS | (REMRSS | RSB HIRSS . HoAth i 55 M 55 LA K
AL S SRR SS ORI TR, A o S B U RN ML,
1R MR 55 A Rl R 55 B9 M AP SBONEAS (., R ITHCAR By 2 BT A O A T olk v A S A Al
AL, B s 52 0 o M A O R A R O

N S HRER

TERF 2RI 50T, S e 2Bk BB P 4 1 Fh 37 0 B T 45 [ 1Y
ZUARM] (FAPES, 2024) 1 W TS RREEATEZ X, WA H ik
BRI BT R GE R, BRSBTS WA I e 2 & 5Tz Wl TR P,
T, ASSCUABCHR IS B T 3 W v 1 SRS, M T 2] DID BER O WA SE
TG R AR B TP 2 5 T B 0 0 3 W X IR 45 5 T B S, AR
SCHET 2006—2023 4F 203 ANZ A B [ ARSI HEAT SIEAR B, IF i — &
TRl PRSI T AL, 255 R . 85—, B BE 5 I 5 WA S o B IR 55 52 5 ik

ORI, RRErERR g5 5 R M 4G HROR A IE SO R,

129



HFE5 (BT HFEA) 2025 5% 11 #

H BT T DN U5 ] St R 5 0 8l W A T A AR A AR L R T
A AR A RSO, ISR B R T T 807 55 S By ik i VR, 25—, Mcdlais
U S MR A SR SR RS SR S O 2 [ R U RCR, BRI SRR
12 RN AE B 1 O BRI, 22 SR HORF X A 114 50 Bl 5 35 3 s M A Lo
I, Rl 5 5 2 W X R IR 55 S L AR AR, S Z U R e 55 52
SyE i OIS . =, BT AR . MAMNTHURM | Bl RE S
AR W 55 b 2 st — 20 S B oA, a0 35 O ol M A St o 20 i 55 52 5 ot
H A IE [ RONAE R R A B R A R A BRI . WTO BBt . 255 M e s A
BRI AR, WEETREE Y U BUAERMSONAE WTO 15T i 2R 4L
PEES BT A A RN AE TR ALIRSS | (5 BRSS . AR IR S . At R 55 e 55 L
BN, SRR IR S A B, (H AR e 55 R i 55 52 IR TAT ML A S A
HaAE RN, cdls 5 i 3 A R R O AN R

ARSI E e s ML EREE I B R I TN ORISR . S, SER e
K, REBEEEST N ERCR . HESIBUF R Sl A R EA AT B
G, XMTAWRER LA REIERBOE s N BURE B8, 2D
UNEIERE/THE S S U €res €/ R o o G (N = I | o oa A I 1 e |
NG BRI UEAR F AN SE AR BB A, DT B o Bl M A RO AKR e Bl
RS SR SRS 1 . OB R A B . 5, KRB FE, R
&6/ AREBE M= PV O S 1% €77 oe i IRST 2 7 - - o | L8 €7 e e
o fEsh Tk b e, e B LR Re T e R AR BOR R B, 2
ST A 2 SO AESR G UL, SERACUROR AT S R0 RS 5t 384 56 JBC5RE 4 o PO R 5 3 7
Yoo =, namEPRSSR, HEsh2 i R KB S, SRS 2l E X E
5K, FESCRRCE E L R S S HAERE SR, HESIE MO TRAE S B sh 1Y
AR, HESEZ DR BN S ST BUEIERGL K 2 B A, HT
B s B sh PR, RS AR AER R, s SR &
[7i) 55 [ P ML DU Ay T 42

[ &% 3CHk]

(1] Bout, s . Bev S . — DR [J]. EPRSIS N, 2021 (8) « 1-18.

[2] BURRI M. Trade in Services Regulation in the Data-driven Economy [ J]. Trade, Law and Development, 2020,
12 (1) : 208-240.

[3] #Rar, TNk, B8, ZR . TS 0P Frs manigmpt (1], PEIEET,
2023 (12) : 80-98.

[4] AW, HUPREE, BRIT, 7038 . BOTOAEEAMEL . HIEEE RS SBF IS th 0 ——k A WKL TR IR [J].
E bR 52 5 ), 2025 (4) ; 56-73.

[ 5] FERRACANE M, VAN DER MAREL E. Do Data Policy Restrictions Inhibit Trade in Services? [ R]. RSCAS Re-
search Paper, 2019, No. 29.

(6] mfit, Mol . BEEBARM ST H Yy . EARESEERRN [1]. FEPREREE, 2024 (6) : 1-19.

[7] RONG K, LING Y, YANG T, et al. Cross—Border Data Transfer: Patterns and Discrepancies [J]. Journal of In-

130



(BT B RAY) 2025 F5 11 # BIFEF

ternational Business Policy, 2025 (8) . 1-23.

[8] BREE . BT 55 5150 6 bR MW B 55— F CPTPP, EU-JAPAN EPA, USMCA il RCEP (¥ Hb 4243 Ht
[J]. 4Bk, 2021 (6) : 90-101+136.

(9] &R, Bk, T . BURESE R X TS 3 5 —otilbr g m i & mutsr [1]. ERERIR
%, 2022 (2) : 4-21.

[10] Bemess . Bs s s BRI PEBOR 4 52 2 IUAKON, . BT OCBIAE ML [J]. hEZTR%, 2023 (3) .
143-173+352-353.

(1] $ASS%, 2R, 2800 . B BT it 3 B ) an o] 5 e 6 B i 55 52 5 As —— 56 T 85 161 e 55 ol 4347 L B
o3t (1], EPRS5 AL, 2024 (11) . 87-105.

[12] ZHANG H, KIM H, MOON S. The Effects of Data Restriction Policies and Institutions on Digital Financial Serv-
ice and Trade [J]. Emerging Markets Finance and Trade, 2025, 61 (9) . 2745-2762.

[13] 35, B . Bl M BOR 22 % S EFEOCHR [1]. BB SR, 2024 (2) . 17-33.

[14] FERRACANE M F, HOEKMAN B M, VAN DER MAREL E, et al. Digital Trade, Data Protection and EU Ade-
quacy Decisions [ R]. CITP Working Paper, 2023, No. 6.

[15] B, 3eMET, 257 . KB 5 U E rPoBudis T s R AL IR 5 th T NS i 2 (1], EBR3E 5)
[A) 8, 2023 (1) : 55-72.

[16] FARBOODI M, VELDKAMP L. A Growth Model of the Data Economy [ R]. NBER Working Paper,
2021, No.28427.

[17] UNCTAD. Digital Economy Report 2021 ; Cross—Border Data Flows and Development; For Whom the Data Flow
[R]. United Nations, 2021.

(18] TWEAR . Hudhaits B Uit ol i 12 B S S8 5 1) B e A

7%, 2023 (1) ; 62-77.

GOLDBERG S G, JOHNSON G A, SHRIVER S K. Regulating Privacy Online: An Economic Evaluation of the

GDPR [J]. American Economic Journal: Economic Policy, 2024, 16 (1) . 325-358.

CASALINI F, GONZALEZ J L. Trade and Cross—Border Data Flows [ R]. OECD Trade Policy Papers, 2019,

No. 220.

[21] SCHUTZ P. Data Protection Authorities Under the EU General Data Protection Regulation—A New Global Bench-
mark [ M] // MAGGETTI M, DI MASCIO F, NATALINI A. Handbook of Regulatory Authorities. Cheltenham ;
Edward Elgar Publishing, 2022, 128-145.

[22] CASALINI F, LOPEZ GONZALEZ J, NEMOTO T. Mapping Commonalities in Regulatory Approaches to Cross—

Border Data Transfers [ R]. OECD Trade Policy Papers, 2021, No. 2438.

OECD, WTO. Economic Implications of Data Regulation; Balancing Openness and Trust [ R]. Paris; OECD

Publishing, 2025.

VARIAN H. Artificial Intelligence, Economics, and Industrial Organization [ M] // AGRAWAL A, GANS J,

GOLDFARB A. The Economics of Artificial Intelligence: An Agenda. Chicago: University of Chicago Press,

2019: 399-419.

VELDKAMP L, CHUNG C. Data and the Aggregate Economy [ J]. Journal of Economic Literature, 2019, 62

(2) . 458-484.

[26] JONES C I, TONETTI C. Nonrivalry and the Economics of Data [J]. American Economic Review, 2020, 110
(9) . 2819-2858.

[27] SRERUN, B3CH . Bi 2R3 B & g m SEdR ey (1], BEA&TFHEARETFI, 2021 (3) .
64-83.

(28] Wi, FEll . DPRESSEBURM AN 5B (1], HFREFFE1E, 2024 (2) @ 55-66+93.

[29] COYLE D, LI W. The Data Economy: Market Size and Global Trade [ J]. SSRN Electronic Journal,
2021, No. 3973028.

O Bl b 2 e ling)  [J]. ATBaEZE

[19

s

[20

[l

[23

[

[24

[l

[25

—

131



=25 (BT HEA) 2025 5% 11 H

[30] BRS, B FT . BF R Y FF S e e —— T e B BN LA AT (U], EIBR3S), 2022 (5) : 49-
55.

[31] FAIRFIELD J A, ENGEL C. Privacy as a Public Good [J]. Duke Law Journal, 2015, 65 (3): 385-456.

[32] R% . B ERCEF FA N5 BB RN A EEA [T]. W1RIE24, 2021 (3) : 74-91.

[33] sk3oC, R . BFATHINE 5 AR A — Tl FA AL 430 ()], B iR
LPFWEIT, 2024 (1) : 5-24.

[34] WEIMER D L. Cost—Benefit Analysis and Public Policy [ M] // WEIMER D L. Cost - Benefit Analysis and
Public Policy. Hoboken: Wiley—Blackwell, 2008 2-6.

[35] HAHN R W. In Defense of the Economic Analysis of Regulation [ M]. Washington, D. C. ; AEI Press, 2005.

[36] SUNSTEIN C R. The Cost—Benefit State; The Future of Regulatory Protection [ R]. Coase—Sandor Institute for
Law & Economics Working Paper, 1996, No. 39.

[37] NAS T F. Cost—Benefit Analysis: Theory and Application [ M]. London: Bloomsbury Publishing, 2016.

[38] RENDA A, SCHREFLER L, LUCHETTA G, et al. Assessing the Costs and Benefits of Regulation [ R]. Europe-
an Commission, 2013.

[39] i . FFLFrnUP EBUFEAT AN [J]. EBEA, 2024 (3) : 110-126+204+127.

[40] ZE4, TRW, w798, ZRdF . BORESEEREL 00 WU I B 5 4 It —— 56 T80 th R 48 15 B 9 SEIERF T
[J]. &FHSA, 2023 (7) . 180-201.

[41] £%. SATREHCR [M]. dust. hEEml R, 2011.

[42] GODINHO DE MATOS M, ADJERID I. Consumer Consent and Firm Targeting After GDPR ; The Case of a Large
Telecom Provider [ J]. Management Science, 2022, 68 (5) : 3330-3378.

[43] BROWN I. The Economics of Privacy, Data Protection and Surveillance [ M] // BAUER J M, LATZER M.
Handbook on the Economics of the Internet. Cheltenham: Edward Elgar Publishing, 2016 247-261.

[44] BRANDIMARTE L, ACQUISTI A, LOEWENSTEIN G. Misplaced Confidences; Privacy and the Control Paradox
[J]. Social Psychological and Personality Science, 2013, 4 (3) . 340-347.

[45] ARIDOR G, CHE Y K, SALZ T. The Economic Consequences of Data Privacy Regulation; Empirical Evidence
from GDPR [R]. NBER Working Paper, 2020, No. 26900.

[46] ARIDOR G, CHE Y K, SALZ T. The Effect of Privacy Regulation on the Data Industry: Empirical Evidence from
GDPR [J]. RAND Journal of Economics, 2023, 54 (4); 93-94.

[47] ¥R, BREGK, Bk, MRE . BEFHECR . INRIERES BRI —ETHFHRA G RA L TL
B [J]. ETARZEY, 2023 (7) : 66-83.

[48] JOHNSON W G. Caught in Quicksand? Compliance and Legitimacy Challenges in Using Regulatory Sandboxes to
Manage Emerging Technologies [ J]. Regulation & Governance, 2023, 17 (3) : 709-725.

[49] BHLE, RAED], M. BRAARTAITRHER (1], &5#3d, 2022 (3) : 139-157.

[50] DEMIRER M, HERNANDEZ D J J, LI D, et al. Data, Privacy Laws and Firm Production; Evidence from the

GDPR [R]. NBER Working Paper, 2024, No. 32146.

GOLDFARB A, TUCKER C E. Privacy Regulation and Online Advertising [ J]. Management Science, 2011, 57

(1) . 57-71.

[52] JIA J, JIN G Z, WAGMAN L. The Short-Run Effects of GDPR on Technology Venture Investment [ R]. NBER
Working Paper, 2018, No. 25248.

[53] GAL M S, AVIV O. The Competitive Effects of the GDPR [ J]. Journal of Competition Law & Economics, 2020,
16 (3) : 349-391.

[54] CORY N, DASCOLI L. How Barriers to Cross—Border Data Flows Are Spreading Globally, What They Cost, and
How to Address Them [ R/OL]. Information Technology and Innovation Foundation, 2021. [2025-03-01].

[

[51

[

https: //itif. org/publications/2021/07/19/how=barriers — cross — border — data — flows — are — spreading — globally —
what—they—cost/.

132



(BT B RAY) 2025 F5 11 # BIFEF

[55] BECK T, LEVINE R, LEVKOV A. Big Bad Banks? The Winners and Losers from Bank Deregulation in the Unit-
ed States [ J]. The Journal of Finance, 2010, 65 (5) : 1637-1667.

[56] skHbik, WA R, fhmzs . W RIS e RIS i —k A S R 2l XIESE [ 1], & 5har
%%, 2023 (8) . 155-173.

[57] Z=H, Bk, BRE . SRk g M SRS RN —k A RE TR ML RIESRE [J]. @5,
2022 (1) : 137-154.

[58] iR, B . B @RS RS BT S —k A SEMR IR R R IEds (1], R, 2025
(1) . 108-130.

[59] IMF, OECD, UN, WTO. Handbook on Measuring Digital Trade ( Second Edition) . OECD Publishing/Interna-
tional Monetary Fund/UNCTAD/WTO, 2023.

[60] WORLD BANK. World Development Report 2021 Data for Better Lives [ R]. World Bank, 2021.

[61] Tk, 77, E30® . BHRBIERBORWRARL. WANKSEREDE [J]. 2505, 2024
(9) :99-117.

Cross-border Data Flow Regulation and Digital Service Trade

— Empirical Analysis Based on Cross-national Panel Data
CHEN Ying XUE Lan GAO Yuning

Abstract: Cross-border data flows are essential to digital trade. However, the regu-
lation of cross-border data flows remains one of the most controversial issues in global dig-
ital trade negotiations. This study treats the implementation of cross-border data flow regu-
lation as a quasi-natural experiment and employs a multi-period difference-in-differences
(DID) approach, utilizing panel data from 203 economies from 2006 to 2023 to assess the
impact of such regulation on digital services trade from the perspective of regulatory effi-
ciency. The findings reveal that the implementation of cross-border data flow regulation
positively promotes both digital services trade exports and imports, while there exists an
inverted U-shaped relationship between regulatory intensity and both digital services trade
exports and imports, indicating that the regulatory mechanisms based on “adequacy deci-
sions” or “appropriate safeguards” are most effective in promoting digital services trade.
Heterogeneity analysis demonstrates that the effects of data regulation vary regarding differ-
ent levels of economic development, degrees of openness, participations in international
data governance, and categories of digital services trade. By evaluating both regulatory im-
plementation and intensity through the lens of efficiency, this paper identifies the optimal
regulatory mechanism for cross-border data flow regulation. The findings offer significant
policy implications for China. In aiming to promote and regulate cross-border data flows,
China should strike a balance between security and development, empower enterprise self-
regulation, strengthen international cooperation, so as to enhance the overall efficiency of
its data regulation system.

Keywords: Cross-border Data Flow; Data Regulation; Regulatory Efficiency; Digit-

al Services Trade
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