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The new developments and changes in China’ s economy under the “New

ege M
Three—Phase Superposition
TANG Duoduo
(Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836 )

Abstract: Under the “new three—phase superposition”, China’s economy has witnessed new developments and changes.
Firstly, the “golden intersection” of the transformation of old and new growth drivers has emerged. Secondly, the Sino—US
game has entered a strategic stalemate. Thirdly, the public sector has taken on the responsibility of stabilizing growth as the pri—
vate sector deleverages. China’s macroeconomic governance is also undergoing profound changes: prioritizing domestic de—
mand—driven growth and building a strong domestic market; emphasizing innovation—driven development and accelerating
the cultivation and expansion of new growth drivers; better coordinating domestic economic work and international trade
and economic struggles; and proactively managing the international space and shaping the external environment. During the
“15th Five—Year Plan” period, China aims to enhance the effectiveness of macroeconomic governance and promote the for—
mation of more economic development models that are driven by domestic demand, consumption, and endogenous growth.

Keywords: Proposals for the 15th Five—Year Plan; the“new three—phase superposition”; stage of strategic contention; in—
sufficient effective demand
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