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Promoting the Close Integration of Investment in Material and Investment in People:

Theoretical Connotation and Practical Paths
Ni Hongfu

Abstract: As China enters the stage of high-quality development, the labor force supply exhibits the characteristics of "quantity
reduction and quality improvement." The new round of technological revolution demands higher quality of human capital. The
policy focus shifts from expanding investment scale to structural optimization, with the coordination between "investment in people"
and "investment in material" becoming a crucial development direction. "Investment in people" focuses on enhancing human capital
in areas such as education, health, skills training, and social security, while "investment in material" emphasizes investments in
infrastructure, production equipment, and digital platforms. These two are not substitutes but complementary and collaborative
core elements of economic development. Their organic combination is key to achieving a transformation of growth momentum
and a healthy interaction between supply and demand. Based on the theories of human capital and Marxist comprehensive
human development, the paper focuses on five key areas: youth development, talent cultivation, labor skill development, national
comprehensive quality, and ecological civilization quality. By constructing a full-cycle support system, deepening talent system
reform, promoting industry-education integration, improving life-cycle health services, and strengthening ecological collaboration,
this approach can promote the deep integration of "material support" and "human development," thereby laying a solid foundation
for smooth national economic circulation and achieving high-quality development.

Reywords: investment in people, investment in material, high-quality development, national economic circulation
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