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The Crisis and Adjustment of the Hong System in 1829
Zhang Kun

Abstract. The Hong System had overcome many crisis in its history, each time accompanying a new
adjustment. In the year 1828 - 1829, the bankruptcy of Folung Hong and Chunqua Hong aggravated the
new crisis, which caused the foreign merchants at Canton requesting a thorough reformation on the Hong
System. On this background, a new adjustment and reformation was proposed to save the crumbling Hong
System, including how to accept a new Hong merchant and the payment of Hong merchants’ debts, the
import charge of foreign ships was reduced as well.

Key Words:Hong Merchant; Chunqua Hong; Folung Hong; Charge; Merchant’s Debt
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