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Monetary and Economic Exchanges between Song and Liao
Dynasties Seen from the Unearthed Coin Hoard
Li Zhipeng

Abstract; After the establishment of the Liao dynasty, it is hostile to Song dynasty in politics and military,
but it has a strong dependence on Song Dynasty in economy and culture. According to the research on the
unearthed Liao Dynasty coin hoards, it is known that the majority of coins are the coins of Northern Song
Dynasty, which accounts for more than 70% of the total hoard coins. Tang Dynasty coin accounts for about
20% of the total hoard coins. The number of Liao dynasty coins is really limited, ranging from several coins
to dozens or hundreds of coins. Accordingly, it can be inferred that although the Liao Dynasty cast coins
representing the national regime, in the circulation of the commodity economy, the currency which playes a
major role in the medium of exchange is still the Song dynasty coin or other coins of Central Plains Dynasty.
Therefore, the Liao Dynasty favored and put high emphasis on Song dynasty coin. In order to meet the
inexhaustible demand for money, Liao has taken the promulgation of laws to prohibit coin resources outflow
and seek more coins into the territory of Liao through the trade. Though the Song and Liao are two different
countries, the currency has become an important factor in the close economic exchange between the Song
and Liao Dynasties under the same currency link.
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